PRIVACY AGREEMENT AND CONSENT

On January 1, 2004, the Personal Information Protection and Electronic Documents Act (“PIPEDA”) came into force in all provinces. PIPEDA sets out the rules for the collection, management, use and disclosure of personal information. It is supposed to balance an individual’s right to the privacy of personal information with the need of organizations to collect, use, or disclose personal information for legitimate business purposes.

Your Privacy Is Our Priority

We are committed to safeguarding the personal information that you provide us. This Private Policy describes how we handle and protect personal information we collect about individuals who apply for or receive our services. The provisions of this notice apply to former customers as well as our current customers.

Why and How We Collect Personal information

When you submit the New Customer Application Forms and/or a Subscription Application for any of our Funds, we collect personal information about you for business purposes, such as processing your application, informing you about new products and services that may be of interest to you, and providing customer service. The need to collect the information is required by the Self-Regulatory Organizations that oversee our industry. The personal information we collect about you includes:

· Information you provide to us on subscription documents, applications and other forms, such as your name, address, bank account, date of birth, social insurance number, occupation, assets and income;

· Account statements and other information about your transactions with us;

· Information we receive from consumer reporting agencies, such as your credit history and creditworthiness; and

· Information you provide to us to verify your identity, such as your drivers license or passport; 

· Information received from Canadian or foreign governments or other entities not affiliated with us.

How We Protect Personal Information


We limit access to your personal information to those employees who need to know it in order to comply with regulatory requirements, service your account, and help you accomplish your financial objectives, by providing you with a broad range of products and services. Our employees are required to maintain and protect the confidentiality of your personal information and must follow established procedures to do so. We maintain physical, electronic and procedural safeguards to protect your personal information. We do not rent or sell your name or personal information to anyone.

Disclosure to Non-Affiliated Third Parties


In order to support the financial products and services we provide to you, we may share the personal information described above with third-party service providers, including financial service institutions (e.g., dealers, brokers and banks), auditors, lawyers and the companies under contract to perform services for us or on our behalf, such as vendors that prepare and mail statements and transaction confirmations or provide data processing, computer software maintenance and development, transaction processing and services.These companies acting on our behalf are required to keep your personal information confidential.

For regulatory purposes, self regulatory organizations including Market regulation Services Inc., the Investment Dealers Association of Canada, Bourse de Montreal Inc., the Canadian Investor Protection Fund National Futures Association, Commodity Futures Trading Commission, Securities and Exchange Commission, US and other commodity and stock exchanges (collectively, "SROs"), require access to personal information of current and former clients, employees, agents, directors, officers, partners and others that has been collected or used by Regulated Persons. SROs collect, use or disclose such personal information obtained from Regulated Persons for regulatory purposes, including: 

• Surveillance of trading-related activity, 

• Sales, financial compliance, trade desk review and other regulatory audits, 

• Investigation of potential regulatory and statutory violations, 

• Regulatory databases, 

• Enforcement or disciplinary proceedings, 

• Reporting to securities regulators, 

• Information-sharing with securities regulatory authorities, regulated marketplaces, other self-regulatory organizations and law enforcement agencies in any jurisdiction in connection with any of the foregoing.

Also, we may disclose personal information to law enforcement authorities, both Canadian and foreign, as required by law. For example, we may have to disclose personal information in response to a subpoena or other official requests, and as necessary to protect our rights or property. 

Except as described in this privacy policy, we will not use your personal information for any other purpose unless we describe how such information will be used at the time you disclose it to us or we obtain your permission to do so.

Accessing and revisiting Your Personal Information

We endeavor to keep our customer files complete and accurate. We will give you reasonable access to the information we have about you. Most of the information is contained in account documentation that you submit to obtain our services and statements that you receive from us. We encourage you to review this information and notify us if you believe any information should be corrected or updated. If you have any questions or concern about your personal information or this privacy notice, please contact your investment adviser or Enrique Rick Zauderer the Chief Privacy Information Officer.

Consent


When you sign the documentation required to open your account, you will see that within that documentation is our Privacy Agreement. By opening an account with us, you are providing your consent for us to collect, use and release your personal information. If at any time you wish to withdraw this consent, please advise us. However, please note that withdrawing consent may mean that we will be unable to provide certain services to you. We will explain the consequences of withdrawing consent, should you choose to do so.

The undersigned acknowledges receipt of a copy of this Privacy Agreement and gives consent accordingly.

Yours very truly,

Date ___________________________________________________

Account Name ___________________________________________

Signature ________________________________________________

Name ___________________________________________________

Title ____________________________________________________
